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PARIS, 2 December – The Climate Markets Investment Association (CMIA) and the International 
Emissions Trading Association (IETA) are delighted to announce that they have awarded today’s 
COP 21 Carbon Pricing Champion Award to the Canadian provinces of Ontario and Québec, in 
recognition of their cooperation and support in building a cap-and-trade market sub-nationally.  
 
Ontario’s Environment and Climate Change Minister Glen Murray and Québec’s Minister of 
Sustainable Development, Environment and the Fight against Climate Change David Heurtel will be 
presented with the award at the IETA/WBCSD Open for Business Hub this evening at 7pm CET.  
 
The provinces were chosen as the first recipient of the award due to their commitment to and 
leadership on advancing carbon markets and fostering cross-border cooperation. Québec in 
particular has played a big role in inspiring other jurisdictions – including Ontario – to look at cap and 
trade as a tool to curb emissions at lowest cost, building on the success of its linked market with 
California. Working together, Ontario and Québec are striving to ensure markets play a significant 
role in climate action across Canada.  
 
BACKGROUND 
A broad spectrum of over 1,000 countries, regions, companies and organisations signed a 
communiqué at the Global Climate Summit in New York in September 2014, expressing support for 
a global price on carbon. Since then, through the INDC process, more than 80 countries have 
signalled their intent to use carbon pricing as a means to take forward their climate and low-carbon 



commitments. All recognise that putting a price on carbon is one of the most effective ways both in 
which to reduce greenhouse gas emissions and to incentivise - through a strong carbon price - 
investment in low-carbon technologies and services.  
 
The action now being taken by the US government, via the Clean Power Plan, and the 
announcement by the Chinese government that it will launch a national emissions trading system in 
2017 is further evidence of the burgeoning support for carbon pricing around the world. 
 
IETA and CMIA both believe that international agreement made in Paris should contain language 
specifically on carbon pricing  and markets to send a strong, tangible signal to the private sector 
worldwide - the primary source of capital for mobilising against climate change. 
 
For further details please contact:  
 
CMIA: Richard Folland, richard.folland@inlinepolicy.com, +44 75 2879 0182  
IETA: Jeff Swartz, swartz@ieta.org, + 32 487 57 6130  
 
About CMIA 
The Climate Markets and Investment Association (CMIA) is the voice of the international climate 
finance community. Governments and policy makers across the world recognise and engage with 
CMIA as a leader amongst progressive trade associations with regards to enabling and 
incentivising economically efficient climate investment and a market-based approach. 
 
About IETA 
IETA is the voice of business on carbon markets around the world. Established in 1999, IETA's 
members include global leaders in the oil, electricity, cement, aluminium, chemical, technology, 
data verification, broking, trading, legal, finance, and consulting industries. 
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